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AUDITOR’S REPORT

Report on the Financial Statements

We ‘have audited the accompanymg {inancial statements of BANGARH SCHOLAR
TEACHER TRAINING INSTITUTE, (A Unit of BANGARH EDUCATIONAL WELFARE
TRUST) of Village : Bolla, P,O. : Bolla, P.S. : Balurghat, District : Dakshin Dinajpur,
West Bengal which comprise the Balance Sheet as at 31w March, 2019 and the Income
and Expenditure Account for the vear then ended, and a summary of other explanatory
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance in accordance with the
Accounting  Standards. This responsibility includes the design, mmplementation and
maintenance of internal control relevant to the preparation and presentation of the
inancial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Uur responsibility is to express an opinion on thege financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Instituie of Chartered Accountants of India Those Standards require that we comply with
the ethical requirements and plan and perform the audit to obtaln reasonable RSSUrance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
Iinencial statements, whether due to fraud or error. An audit also includes evaluating the
appropratencss’ of accounting palicies used and the reasonableness: of the accounting
estimates made by the Management, as well as evaluating the everall presentation of the
financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion,

Opinion

[n our opinion and to the best of our information and according to the explanations given
to us; the financial Statements give the information required by the Act in the manner so
required and give a tree and feir view in canformity with the accounting  principles
generally accepled in India:

i.} in the case of the Balance Sheet, of the state of affairs of the firm as at 31st
March, 2019; and

1i) in the case of the Income and Expenditure Account, of the Income for the
year ended on that date;
For and on behalf of
S. R. Nag & Co.
FRN : 308146E
Chartered Accountants
|l|ll.d-'I h
..'_;h f
A~
CA Sukrifi Ranjan Nag
Proprietor
Mem. No.014619

Place : Kolkata
Dated: 29th Oct, 2019




FORM NO. 10B
(See Rule 17B)

Audit Report under section 12A(b) of the Income-tax Act, 1961, in the
case of Charitable or Religious Trusts or Institutions

I/We have examined the Balance Sheet of BHANGARH SCHOLAR TEACHER
TRAINING INSTITUTE (A Unit of Bhangarh Educational Welfare Trust) at
31st March, 2019 and Income & Expenditure Account for the year ended that

date which are in agreement with the books of account maintained by the said

trust or institution.

I/We have obtained all the information and explanations, which to the best of
my/our knowledge and belief were necessary for the purposes of the audit. In
my/our opinion, proper books of account have been kept by the head office
and the branches of the above-named trust/institution visited by me/us so far
as appears from my/our esamination of the books, and proper returns
adequate for the purposes of audit have been received from branches not
visited by me/us subject to the comments given below :

NIL

In my/our opinion and to the best of my/our information, and according to the
information given to me/us, the said accounts give a true and fair view:

(i) In case of the Balance Sheet, of the State of affairs of the above —named
trust/institution as at 31st March, 2019 and

(ii) In case of the Income and Expenditure Account, of the tiae.‘-‘-]:b]—i—kﬁf]:}f_:ﬁuii
of its accounting year ending on 31% March, 2019,

(11) In case of the Receipt and Payment Account, of its accounting year
ending on 31st March, 2019.

the prescribing particulars are annexed hereto.

For S. R. NAG & Co.
FRN : 308146E

Chartered Accountants
Y A
S rlﬂI
v g
CA Sukriti R4njan Nag

Place : Kolkata Proprietor
Dated 29t Oct, 2019 Mem No0.014619




ANNEXURE

Statement of Particulars

[ | ]

Application of income for Charitable or religious Purposes

Amount of income of previous year applied to charitable or
religious purpose in India during that vear.

Rs. 16718709.00

|

Whether the trust/institution has exercised the option clause (2}
of the Explanation to section 11{1) {c)? If so, the details of the
amount of income deemed to have been applied to charitable or
religious purpose in India during the Previous Year.

Does Not Arise

Amount of income accumulated or set apart/finally set apart for
application to Charitable or religious purpose, to the extent it
does not exceed 15 percent of the income derjved from property
held under trust wholly/ in part only forsuch purpose.

NIL

Amount of income eligible for exemption under section 11(1) (c)
{(Given details)

NIL

Amuount of income, in addition to the amount referrad to n item

3 above, accumulated Or sot apart for specified purpose under
section 11(2)

NIL

Whether the amount of income mentioned in item 5 above has
been invested or deposited In the manner laid down in section
11(1) (b}? If so, the details thereof.

Does Not Arise

Whether the amount of income in respect of which an option
was exercised under clause (2) of the Explanation to section:
11{1) in any earlier year is deemed to be income of the previous
year under section 11(1)(b) If so, the details thereof.

NO

Whether, during the previous vear, any part of income
accumitlated or set apart for specified purposes under section
1 W2} in only carlier vear

NO

(a) |i-ias beert .apphed for purposes other than charitable or
religious purposes or has ceased to be accumulated or set
apart for application thereof, or

NO

(b) | Has ceased to remain invested in any security referred to in
section 11(2) (b)(i), or deposited in any account referred to
in section 11{2}(b)(iii) or

Does Not Arise

() | has not been utihzed for purposes for which it was
accumulated or set apart, during the period for which is
was to be accumulated or set apart, or in the immediately

| following the expiry thereof ? If so, the details thereaf -

NIL




II.

Page : 2

Application or use of income or property for the benefit of persons

referred to in section 13(3)

Whether any part of the income or property: of the trust/
institution was lent, or continues to he lent, in the previous year
to any person preferred to in section 13(3) hereinafter referred-to
in this annexure as such person? If so, give detalla of the
amount, rate of interest charges and the nature of secunty, if any

ML

Whether any Iand, building or other property of the trust/
institution was made, or continued to be made available for the
use of any such person during the previous year? If 50, give
details of the property/and the amount of rent or compensation
charged, if anv:

NIL

Whether any payment was made to any such person during the
previous vear by way of salary, allowance or otherwise? If S0, Eive
details;

NIL

Whether the services of the trust finstitution were made available

to any such person during the previous year? If so give details
thereof together with remuneration Oor compensation receivid, if
any:

NIL

e

Whether any share secunty or other property was purchaged hy |
or on behalf of the trust/ institution dunng the previois Vedr
from any such person? If so, give details hereof together with the
consideration paid; '

NIL

Whether any share, security or ather property was sold by or on
behalf of the trust/ institution during the previous year from any
such person? If so give details thereof together with the
consideration received:

NIL

]

Whether any income or property of the trust/ institution was
diverted during the previous year in favour of any such person? If
so, give details thereof together with amount of income or value
of property so diverted.

NIL

Whether the income or property of the trust/institution was used |
or applied during the previous year for the benefit of any such |
person in any other manner? If, so give details.

NIL




Page : 3

I, Investment held at any time during the Previous year (s) in concerns in
which persons referred to in section 13({3] have a substantial interest.

S1. No Name and Whether the Nominal Income from | Whether the
address of concern is a value of the the amount in
the concern | company, No. and | investment investment col.(4)
' class of shares exceeded 5%
held of the
Capital of
| the comncern
during the
previous
year say,
Yes/No
(1) (2) (3) (4) {5} 6]
NIL
TOTAL

Place : Kolkata

Dated 29th Oct, 2019

For and on behalf of
For S. R. NAG & Co.
FRN : 308146E

Chartered Acfﬂuntants
o

-1" e
G
¥ P

CA Sukriti Ranjan Nag
Proprietor
Mem No.014619




BANGARH SCHOLAR TEACHER TRAINING INSTITUTE
(A Unit of Bangarh Educational Welfare Trust)

Village & Po : Bolla, P.S. : Balurghat, District : Dakshih Dinagjpur - 733 158
‘  PAN : AACTBO414B

Details of Application o fFund s=s prescribed by Income Tax Act, 1 961
#or the Financial ear 2018-20 19 Assessment Year : 2019-2020

Al INCOME (Toclusive of Specified Fund Contribation Recoived)

Danution received from the Pa revits and Guerdipns of the

Students of the Current Academic Session 985000.00

B ¥alue of Gifted Langd 2169655.00
iii) Tution Fees realised from the Students 12596435.00
Wi Uther Collections from the Students 589500.00
¥} Centre Fees Realised from National institute of Cpen

Schooling [NIOS DE LED| 238591.00
¥i| lnterest Heceived sn Term Deposits with Union Bank of

Irirdia 88554.00
vii) Interest Received on Recurring Deposits with Union Bank

of Indis 50400.00
iv) Interest Réceived on [T Refund 574.00 16718709.00

B) APPLICATION OF FUND,
1) Expenditure debited to Income and Expenditure Account

13474551.00

W Repayment of Term Loan (Principal)| 1711170.00
i) Addittion of Fixed Assets (As per Schedule ‘A 3763017.00
iv) [ncrease in RD. & C.0. A/¢ with Bank 1213908.00 20162646.00

Percentage of Total Application 120.60 %
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